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MOJAEJb PUHAHCOBO-OKOHOMHNYECKOI'O MEXAHU3MA ®OPMHUPOBA-
HUSA HOPTOEJIA HHHOBAIIMOHHBIX ITPOEKTOB NPEAIIPUATUA

B crarpbe BBIIONHEHA OIEHKA ITOKa3aTeJed MHHOBAIIMOHHOTO Pa3BUTHA HpeAnpustuii B PecmyOmmke
Benapycs. [Ipoanani3upoBaHbl OCHOBHBIE HCTOYHHKN (PMHAHCHPOBAHHSI HHHOBALMOHHOTO PAa3BUTHS MIPEIIPHATHI
3a 2010—2016 ronpl. BrisiBieHa HenOCTaTOUHOCTh COOCTBEHHBIX HCTOYHUKOB (DMHAHCUPOBAHUSI MHHOBAIMOHHOW
JIEITEIbHOCTH W HEOOXOIMMOCTh ONTHMHU3AMK MeXaHW3Ma (MHAHCHPOBAHWS WHHOBALMOHHOTO DPa3BUTHAL.
[Tpennoxxena Mojaenb (HUHAHCOBOTO-3KOHOMHYECKOTO MexaHu3Ma (OpPMHUPOBAHUS MHHOBAIIMOHHBIX ITPOCKTOB
NPEANPUATHS, BKIIOYAIONasi KOMIUIEKC METOJOB OLEHKA WHBECTHUIMH M ONTUMM3AIMK PElICHUH MO (UHAHCHU-
POBaHHIO MHHOBAIIMOHHBIX MPOEKTOB. MexaHu3M (popMHpOBaHKSI MHHOBAIIMOHHBIX MPOEKTOB OCHOBAH Ha MpH-
MEHEHNH MOJU()UIIMPOBAHHOTO METO/A aHAIN3a UepapXuil U OLEHKM MHHOBAIIMOHHBIX MPOCKTOB MPEATIPUSTHS
M €TO CHHTE3€ C PEIICHUEM 33/1a4H IIETI0YHCICHHOTO JIMHEHHOTo porpamMmMupoBanus. Llens MeTona 3akmodaercs
B NOJIy9E€HUH MaKCUMAIIBHO 3((GeKTHBHOTO MOpTdens NHHOBAIMOHHBIX NPOEKTOB, YAOBIECTBOPSIONIETO PECYPCHBIM
OTPaHWICHUSIM M HAlPaBICHHOTO HA TOCTIDKCHNE CTPATErHIECKUX MeIe IMpeapHaTHsL.

KnaioueBble ci10Ba: MHHOBAallMM,; WHBECTHIMH;, WHHOBAIMOHHBIC IPOEKTHI;, (DMHAHCOBBIH MEXaHH3M;
nopT¢enb NHHOBAIMOHHBIX IIPOEKTOB.
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MODEL OF FINANCIAL AND ECONOMIC MECHANISM FOR FORMING
THE PORTFOLIO OF INNOVATIVE PROJECTS OF THE ENTERPRISE

In article it is accomplished an assessment of the indicators of innovative development of enterprises
in the Republic of Belarus. The main sources of financing of innovative development of enterprises for the period
of 2010-2016 are analyzed. The insufficiency of own sources of financing of innovative activity and the need to
optimize the mechanism for financing innovative development are revealed. A model of the financial and eco-
nomic mechanism for the formation of innovative projects of the enterprise is proposed, which includes a set
of methods for estimating investments and optimizing solutions for financing innovative projects. The mecha-
nism for the formation of innovative projects is based on the application of a modified method for analyzing
hierarchies for the evaluation of innovative projects of the enterprise and its synthesis with the solution of the
problem of integer linear programming. The goal of the method is to obtain the most efficient portfolio of inno-
vative projects that meets resource constraints and is aimed at achieving the strategic objectives of the enterprise.

Keywords: innovations; investments; innovative projects; financial mechanism; portfolio of innovative
projects.
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